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USA farligt nara recession ...
... hushallen en nyckel

"l ! \)\rﬁ‘;r |

|

’ ‘

ol

3 Markets



Nordeo”
Euroomradet och statsfinanserna
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Lagt fortroende kostar
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Expansiv penningpolitik lange an
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Styrranta 2011-09-20 3m 6m 12m
USA 0,25 0,25 0,25 0,25
Euroomradet 1,50 1,50 1,50 1,50
10-ariga statsobligationer 2011-09-20 3m 6m 12m
USA 1,98 1,80 2,50 3,30
Euroomradet 1,79 1,70 2,40 3,25
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Inga trad vaxer till himlen...
... global nedgang slar brett
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Hushallen ar oroliga och forlorar kapital

mdkr 2007
Finansiella tillg. 3447
- bank& sedlar 921
- aktier&fonder 1064
- ind. férsékringspar. /61
- ovrigt /701
Reala tillgangar 4501
- sméhus 3618
- bostadsrétter 883
Fin. och reala tillg. 7948
Finansiella skulder 2182
Nettoformogenhet 5766

Hushallen har forlorat uppskattningsvis 350
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miljarder kronor sedan i maj. Det motsvarar ca 20

finansiella bruttoformogenheten.

procent av disponibel inkomst och ca 10 av den
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Riksbanken sanker nar arbetslosheten stiger

Sverige 2011-09-20 3m 6m 12m 24m
Reporanta 2,00 2,00 2,00 1,50 2,00
10-arig statsobligation 1,76 1,75 2,60 3,35 3,70
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Kronan nagot svagare

Valutakurser 2011-09-20 3m 6m 12m 24m
EUR/USD 1,37 1,40 1,35 1,30 1,25
USD/SEK 6,63 6,54 6,85 7,19 7,52
EUR/SEK 9,08 9,15 9,25 9,35 9,40
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Summering

12

Skapa fortroende ar a och o for en stabilisering
Huvudscenario - undviker recession men en skakig resa
Recession — riskscenario

Hushallen en nyckelfaktor

Expansiv penningpolitik lange an
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Nordea Markets is the name of the Markets departments of Nordea Bank
Norge ASA, Nordea Bank AB (publ), Nordea Bank Finland Plc and
Nordea Bank Danmark A/S.

The information provided herein is intended for background information
only and for the sole use of the intended recipient. The views and other
information provided herein are the current views of Nordea Markets as of
the date of this document and are subject to change without notice. This
notice is not an exhaustive description of the described product or the
risks related to it, and it should not be relied on as such, nor is it a
substitute for the judgement of the recipient.

The information provided herein is not intended to constitute and does not
constitute investment advice nor is the information intended as an offer or
solicitation for the purchase or sale of any financial instrument. The
information contained herein has no regard to the specific investment
objectives, the financial situation or particular needs of any particular
recipient. Relevant and specific professional advice should always be
obtained before making any investment or credit decision. It is important
to note that past performance is not indicative of future results.

Nordea Markets is not and does not purport to be an adviser as to legal,
taxation, accounting or regulatory matters in any jurisdiction.

This document may not be reproduced, distributed or published for any
purpose without the prior written consent from Nordea Markets.
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